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CENTEL profit hiked 58% YoY, against the economics downtrend

Despite the poor economics situation around the world and Thailand,
CENTEL (Central Plaza Hotel Plc) announced its 2Q08 earnings growth of 58%
YoY to Bt30mn, increase its 1HO8 profit to Bt301mn growth 33% from 1HO7.
With total revenue improved 16% YoY to Btl.9bn from Btl.7bn and
company’s EBITDA grew 9.9% YoY to Bt325mn from Bt296mn in 2Q07.

For our hotel business, total revenue grew 31.4% YoY to Bt735mn from
Bt559mn supported by strong hotel occupancy leaped of 10.6% YoY and a
minor slip on average room rate, giving a strong RevPAR growth of 18% YoY.
A strong performance during the poor macro situation are supported by

1) Improvement from last year renovated hotel, which in this quarter the
average growth on revenue per available room (RevPAR) had shoot up
42% YoY.

2) The opening of Centara Grand and Bangkok Convention Center @ Central
World. In the quarter we booked Bt87.3mn revenue from this property,
breakdown into convention revenue of Bt49mn and another Bt38mn from
the soft launch of Centara Grand @ Central World Hotel.

For the food business, food’s total revenue improved 8.3% YoY to Btl.2bn
from Btl.1bn, while its EBITDA slipped 9.7% to Bt172mn from Bt190mn due
to lower margins impact from the rising of food cost. In term of operation,
CRG had expanded its outlets to 488 from 478 outlets during this quarter. In
the quarter, Same-Store-Sales growth decelerated from last quarter to 1.2%
from 7.0%, while Total-System-Sales decelerate to 8.6% from 13.2% in 1Q08.
KFC and MD remain the key growth brand for this quarter.

For more information, please contact

Khun Ronnachit Mahatanapruet, SVP, Finance & Administration.

THE CENTRAL PLAZA HOTEL plc.
Floor 25, 999/99 Rama 1 Rd., Patumwan, BANGKOK 10300.

Tel : (66) 02 769 1234
Fax : (66) 02 100 6231 E-mai: ronnachitma@chr.co.th
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